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e Profit and Loss

1H, YR2 0 4

(Unit: Mi ibnl JPY)

Sales

Gross profit 2

Sel gi general and
administrative expenses

Operating income 4

Non-operating
income/expenses

Ordinary income 6

Extraordinary

income/loss

Income tax 8
Minority interests 9

Net income 10

amount

98,141

6,5 7

4,14

2,336

69

2,405

6 8

-20

1,737

-0.0

1H, YR2 08

Change

(1H,YR201 4vs. 1H,YR20 Bb)

112,669 10 Q0

6.7 9,1 b 8.1

4.3 519
2.4 3,965
0.1 18

2.5

0.7

1.8

14538

258

99

1,6 D

10

1,73

1,2 &

22.9

69.8

1%.1

72.3

65.3

73.9



End of End of
1H, YR2 04 1H, YR2 083

Consolidated Subsidiary 1 18 - -

Equity Method Af ifaite 2 1 - -

Guangdong Midea-SI X Electronics Co., Ltd. (hereinafter cal ed “GMSE”) is affi dted
company not ac ou ned for by equity method asof end of Jure, 2 08



)ancial Results for 1H, YR 2083

Exchange rate

1H, YR2 04 Ful year, YR2 4 1H, YR2 083 Ful year, YR20 B
(Unit: JPY) Average Average Average Average forecast)

USD 1 102.52 10 604 110.00
THB 2 3.15 3.27 3.35
EUR 3 140.61 14 053 138.00
HKD 4 13.22 1 367 14.10
RMB 5 16.65 1 722 18.00
The influence of exchange rate (y/y)

Sales: 1 15bil. JPY increase Operating income: 0.4bil. JPY increase

Influence breakdown(Sales) by cur &ncy

THB: 4 .7bil. JPY increase USD: 3.8bil. JPY increase
RMB: 1.8bil. JPY increase HKD: 1.4bil. JPY increase
EUR: 0.2bi . [JPY decrease




YR2013 YR20 14 YR2015 YR2013 YR20 14

(Unit: Mi brl JPY, %) 1st half 1st half 1st half

full year full year

Au bmotive-related

] 1 2 5324 2 57 343 % 35.0 48,022 42.6 55,211 26.7 76,260 36.4
equipmen &

Home appl ances 2 3 7940 3 85 26,7 @ 27.2 75,721 36.4 54,945 26.2

Industrial equipments = 14673 149 16,2 & 16.6 32,036 15.5 34,227 16.3
Information

] 4 11180 113 11,6 4 11.9 23,356 11.3 25,116 12.0
equipmen &

Communication

) 5 763 0.8 73 0.7 1,744 0.8 2,261 1.1
equipmen &

Electronics ot Brs 6 1,491 1.5 2,6 0 2.7 4,482 2.2 5,564 2.7

Machinery and ot brs 7 7,152 7.3 5724 5.8 4,975 . 14,908 7.2 11,383 5.4

Total 8 9 8523 10® 98,1 2 100.0 112,669 2 07,009 1 0.0 209,755 100.0




e Sales Administrative Expense

(Unit: Mi bnl JPY)

Personnel expenses

Traveling and

communication
Freightage and

packing expenses

Commis ®n fee

Rent expenses on
real estates

Depreciation

Other expense

Total

1

1H, YR20 #®

2,259
2 @
33
20
1 &
3@
6D

4,1 A

2.3

0.2

0.3

0.3

0.2

0.3

0.7

4.3

1H, YR2 @5

ancial Forecast for YR 203

Changes

amount

33
40
1 4
11
58
66
3D

93

14.5

19.6

45.5

3.9

31.7

21.8

47.7

22.9



\nclal Forecast for YR 2 083

Changes Changes
End of End of End of (1H,YR2 0 1vs. 1H,YR2 0 1)5 (YR2 0 1¥5. 1H,YR2 0 1)5
1H, YR2 0 4 YR2 04 1H, YR2 03
(Unit: Mill on JPY) amou n % amou n %

Current assets 1 67,239 78,855 81,016 1378 2 05 2,14 2.7
Notes and accou ns

: 2 392D 445 B 4 37 6 4,47 114 -7 0 -1.7

receivable-trade

Inventories 3 188 4 255 5% 28338 9,4 84 503 2,7 B 10.9

Noncurrent assets 4 21,715 24,574 25,442 3,77 172 8 @ 3.5

Total asset 5 88,954 103,429 106,459 175 @& 197 3,03 2.9

Current liabilities 6 46,771 53,398 53,647 6,8 B 147 28 0.5

Accounts payable-trade 7 296 @ 3355 337 ® 4,1 &l 141 14 0.6

Short-term loans payable 8 1212 141 B 1292 73 6.0 -1,1% -8.5

Noncurrent liabilities 9 8,900 8,533 8,317 58 -6.6 -2 b -2.5

Long-term loans payable 10 592 4,7 7 453 -1,3 P -23.2 -1 4 -3.1

Total | abi tly i 11 55,672 61,932 61,964 6,2 2 113 32 0.1

Net assets 12 33,282 41,497 44,494 112 P 3 37 299 7.2

Minority interests 13 1® 1 1% 7 4.0 -11 -5.9

Total asset and | abi itly 14 88,954 103,429 106,459 175@& 197 3,03 2.9




e Cash flow

Unit: Million JPY)

Cash flows from operating activities

Cash flows from investing activities

Free cash flow

Cash flows from financing activities

Ef dct of exchange rate change on
cash and cash equivalents

Increase in cash and cash equivalents
from newly consolidated subsidiary

Cash and cash equivalents

1

N

N

ancial Forecast for YR 208

1H, YR20 4

1,477

-1,286

19

-299

-279

26

7,1 %

1H, YR2015

Changes

1,492

777

715

-1,424

315

-26

-1,440



e Results and forecast

YR2 03 YR 2014
(Unit: Mil dniJPY)

Sales 1 207,009 20 9755
Operating income 2 5,011 6,233
Ordinary income 3 5,427 6,460
Net income 4 3,321 4,131
Net income per share ’ ’

5 1403 17 %6
(JPY)
CAPEX 6 1,1 3 2,8 ¥
Depreciation 7 2956 31 ®

USD
THB
EUR
HKD
RMB

¥97.69
¥3.18
¥129.89
¥12.59
¥15.92

¥106.04
¥3.27
¥140.53
¥13.67
¥17.22

YR2 083
(forecast)

220,000
7,300
7,400

4,800

2039

39@®

3,6 @

¥110.00
¥3.35
¥138.00
¥14.10
¥18.00

ancial Forecast for YR 20’8

Changes

YR2 @4
vs. YR2 @5

10,245
1,067
940

669

2 833

1,043
434

+ ¥3.96
+ ¥0.08
- ¥2.53
+ ¥0.43
+ ¥0.78

4.9

17.1

14.6

16.2

16.2

36.5

13.7



Shareholder Retur. .n

Dividends per share(JPY)

40.0 -

35.0

30.0 |

25.0

20.0

15.0 +

10.0 +

5.0

Dividends per
share(JPY)

Dividends ratio(%) 2

Treasury Stock
Acquisition (%)

10



(Ap @ndix

e Capital structur e

YR2 01 YR2 0 2 YR2 (L3 YR2014
(Unit: Million JPY)

Total asset

Liability

interest-bearing debt

Net asset

Capital-to-asset ratio (%)

Closing stock price (JPY)

Capital-to-asset ratio at
market value (%)

Issued stock (thousand)

BPS

5941
393 4
168 &
201 B
331

9®

3 89

232 @

8 347

747 3B
492 8
1651
2343
3 38

93

3 15

232 @

1,0 7 .D9

8 92 &4
560 D
1854
331 %
37.0

1,2 7

33.8

232 @

1,3 9.73

103,4 @
61,9 2
19,1 &4
41,4 9

3 99

2548

5 82

25,2 @

1,75 047

YR2 0 &
1st half




(Ap @ndix

e Management benchmar k

YR20 13 YR2 0 4 YR20 &
YR2 0 3 YR2 0 4
1st half 1st half 1st half

ROE 1 - - 114 111
ROA 2 - - 6.6 6.7
Total as st
3 1.3 1.1 2.5 2.2
turnover
Net interest-bearing
debts/ Net asset 4 3 80 3 38 3 32 3 05
Cur ent ratio 5 14 @ 143 140D 147
Accounts recei\{able (day) . 6 25 7 33 6 34 7 31
turnover ratio
Inventory
_ (day) 313 348 3 00 384
turnover ratio
PBR (X) ¢ 0.9 1.3 0.9 1.5
PER (X) o - - 9.1 1 46




(Asof Jure,2083

@ Head qarters @ EMS Factory @ Trading / Logistics Subsidiary
@ EMS Factory (Joint Venture) @ Injection molding Factory

13



-m},@l Sl X Global Netw._r' k

(Asof Jure, 2 0 1)5

. NOTE
1 Head aarters EMS Factor Trading / Logis iits Subsidiar
Japan / China Area :EMS Ll (Joi:Ventm) vy @Trading / Log y Total Flo oArea )
y Employe &
Produ tion Item
ISO

China (Panyu)/ PKS China \ China \ China(Dal an e RS0 na(Shanohal)/ SX

(Shanghai)/ (Shanghai)/ | SXD
SKE TSE (SX Dal an'Branch)

China
(Shanghai)/ SJC

o
4.4 Bmploye s

_Industrial Devices,

- . - IHI:““;AQ ances,
China(Dong Guan)/ SED AutomoBiLLTrélated

25238 : eqy_ipment etc.
2,4 9 @mploye s ’ _ _1SO9 0 0,1S01 4 010
Scan rer, Air Conditioner L YTS TS1 6 99/

Automobi elrelated
Equipment, etc.

ISO9 0 0,1S0O1 4 0 QTS1 6 994 ’

China(Dong Guan)/ & o RIS
SDC o employees
| - Industriallequipment, Automobile=

Equipment,

Medical Equipment etc.
-11509001;15014001, 15013485, 1516949
certificate of Pharmaceutical Affairs Law

2t (Wlidea
China(sh u de)
Guandong Midea

Electronics Co.,Ltd. "New
/| GMSE Taiwan/SP 14

Hong Kong/ SH




(Asof Jure, 20 1)5

w . EMSiF;:tory 0 Trading / Logis its Subsidiary
Th ail dnd. | ndonesia .EMS Factory (Join tVen t re) Total Flo oArea( )

. Employe &
) _ Produ tion Item
Singapore/ SS ISO

Thai dnd(Ayut haya)
STARS

_ - Thai dnd(Bangkok)/ ST

K, v, S8 N\ , "JThai dnd(Samut Prakan)/ SET:
Y - \ 2 69 B
L¥ 2 e T— 210 8nploye &
— s D-igi-tal Home Ap pances, CaryAudio,
: — Automobi etrelated|Equipment jetc}
|nd0neSia(lBatam) SE| 1SO9 0 0f1SO1. 4 O QSIS1 6 994FAS9 1 0
1223 '

“
1,9 9 @mploye & .‘ o
Scan rer, Automobi ekrelated .

Equipment, Toy. etc - ‘
1SO9 0 0,1S01 4 010 -~ Indonesia(Jakanta)/ SEK

TS1 6 994 : —— il Q9 2
L 1,4 8 @mploye &

Automobi et related Equipment,
Hom !| p E ances.

1SO9 0 0¥1S0O1 4 0 OBl ®49

“% - Indonesia(Batam)/ GPI | Indonesia(Jakarta)/S|




(Ap

(Asof Ju re, 2 0 1)5
ASEAN Area @ cvs Factory & Trading / Logis ics Subsidiary N O

Ph i | - BS . EMS Factory (Join tVen t re) “ Injection molding Factory Total Flo oArea( )

Employe &
Produ tion Item
ISO

Phi p pnes/ SEP.
21476

_TAutomobi ekrelated Equipment,
Industrial Equipment,
Information Equipment etc.
_1S09 0 0,1S01 4 0 QIS1 6 99

——

Phi p pnes/ SCP
started mas $roductionfoniNov52 04
59 8
1 2 employe as(plan)

_Mold'Man dacturing and injection'molding




. (Asof Jure, 20 1)5
EU r @ e/ Am erica . EMS Factory &) Trading / Logis ics Subsidiary NOTE

EMS Factory (Join tVen t re) Total Flo oArea( )
A fea . iz Employe &
; Produ tion Item
: 3 ISO
o

. P aal B
USA(;I.bvme)’JSﬂ'pSA(Chicag 0)/ s'c;

Slovakia(Nitra)/ SES
8,256

4 8 Employe s

Automobi elrelated Equipment,
ndustrial Eg-y.ipment etc.
_1S09 0 0, so1’4 0 0TS1 6 994

N
Slovakia(Nitra)

SDL ' SD_Logis ics Cen er)

Germany(Dus gldorf)/

Mexico(San Luis Poto $)// &
SEM . ;
startedimas_8roduction! 4d "N | zi (ISao

on Nov 12 04 - e

554
1 B employe &

Automobi efrelated Equipment,
Industrial Equipment etc.

17



Note ’

The consol diated busines sperformance
forecasts given above are based on the
Information aval able at the cur ent time
and as amptions of sup @sable market
trends, etc., and th s may greatly differ
from future performance for a variety of
future reasons, such as economic, market,
exchange rate, taxation, sovereign risk,

etc..



Thank you for your at @ntion!
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