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Consol dated Financial Results for of YR 2 04

« Consol diation Scope

End of Changes
YR 20 B Decrease

Consol diated Subsidiary 1 2 -

Equity Method Affi até - 1 - -

« S| X EMS PHILIP PNES, INC. and SI X REALTY HOLDINGS, INC. have be @&
consol diated since 1st quarter of this consol diated fiscal year.

Al tonsol diated subsidiaries and equity method affi ate, except for
S| X Electronics, Co., Ltd., are foreign corporations.
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Consol dated Financial Results for of YR 2 04

. Profit and Loss

Change
(YR2013 vs. YR2 @.4)

207,009 209,755

Sales

Gross profit 2 1 3083 6.3 15123 2,040 15.6
Seling, general and
. . 8,072 3.9 8,889 817 10.1
administrative expenses
Operating income 4 501 2.4 6,233 1,222 24.4
Non-operating
_ 5 416 0.2 226 -190 -45.6
income/expenses
Ordinary income 6 542 2.6 6,460 1,032 19.0
Extraordinary
_ 7 13 0.0 76 63 48.3
income/loss
Income tax 8 2,138 1.0 300 14.0
Minority interests 9 -18 - 0.0 -14 76.6
Net income 10 3,32 1.6 810 24.4
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Consol dated Financial Results for of YR 2 04

Exchange Rate

YR2 0 3 YR2014 YR2015
(Unit: JPY) Average Average Average (forecast)

USD 97.69 11 000
THB 3.18 3.35
EUR 1 D.89 13 800
HKD 12.59 1 410
RMB 15.92 1 800

The influence of exchange rate (y/y)

Sales: 8.8bil. JPY increase Operating income: 0.3bil. JPY increase

Influence breakdown(Sales) by cur &ncy

USD: 3.1bil. JPY increase RMB: 1.8bil. JPY increase
HKD: 1.4bil. JPY increase THB: 1.8bil. JPY increase
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Consol dated Financial Results for of YR 2 04

» Sale and Operating income (Quarterly basis)

M Sales 11 Operating Income (Unit: billion JPY)

-

1st Quarter 2nd Quarter 3rd Quarter 4th Quarter| 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter

YR2013 YR2013 YR2013 YR2013 YR2014 YR2014 YR2014 YR2014
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Consol dated Financial Results for of YR 2 04

e Changes on sales by market sector .
Unit: bi bn JPY
T
210 | el T R +1-1 =t B
+1.8 *t2.2 '
200 [ ]
210} +21°0 :
207.0 2 209.8
190 |- |
180 L L L L L L | !
YR2013 Home Automotive Information Industrial Communication Electronics Machinery YR2014
Appliances Equipments Equipments Equipments Equipments Others and others
2U/ Dbinion JPY for YR2UL13 200 bi.doh JPY for YR 2.0.4

1.7 45149

0.80/0__;_ *_0/0. 720/0

L2200

‘ A Home Appliance /. Automotive A. Information A Industrial A Communication AL Others A. Machinery

Copyright ©2015 SIIX Corporation. All rights reserved



Consol dated Financial Results for of YR 2 04

e Man dacturing cost

YR2014 Changes

amount amount
(Unit: Million JPY)
13723

%
14814 100

Marginal Profit 1 10@ 1,08 7.9
Labor cost 2 5,745 41.8 6,5 D 43.9 7 ® 133
Depreciation 3 2,311 16.8 2,5 2 2 1 9.1
Lease 4 0 0.0 30 0.2 30 -
Other 5 3,132 22.8 1@ 5.4

Man uUacturing cost

Number of

consolidated subsidiary
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Consol dated Financial Results for of YR 2 04

e Sel ngi general and administrative expenses

(Unit: Million JPY)

Person rel expenses 1 3,975 1.9 501 1 26
T li d
R 2 385 0.2 52 136
commu rncation
Freight d
reightage an 3 484 0.2 216 4 46
packing expenses
Commission fee 4 495 0.2 33 6.7
Rent
Nt eXpEnses on 5 358 0.2 46 130
real estates
Depreciation 6 614 0.3 41 6.7
Other expense 7 1,758 0.8 -72 -4.2
Total 8 8,072 3.9 817 101
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Consol dated Financial Results for of YR 2 04

e Balance she @

Changes
('"YR2 @3 vs. YR2 @.4)

End of YR2 03 End of YR20 X4
(Unit: Milibn JPY)

amou n %

Current assets 67,293 7 8855 11562 17.2

Notes and accounts
receivable-trade 39,58 4 4516 4,998 12.6
Inventories 18,59 2 5555 6,965 37.5
Noncur ent assets 21,911 2 4574 2,663 12.2
Total asset 89,204 10 3429 1 4225 15.9
Current | abil ties 47,409 53398 5,990 12.6
Accounts payable-trade 29,8 B 3 3575 3,746 12.6
Short-term loans payable 12,5 @} 14119 1,555 12.4
Noncur ent | abi itlies 8,610 8,533 =77 -0.9
Long-term loans payable 565 4,717 -958 -16.9
Total | abi itly 56,019 6 1,932 5,913 10.6
Net assets 33,185 4 1,497 8,312 25.0

Minority interests 19 187 -12 -6.2

Total asset and liability 89,204 10 3429 1 4225 15.9
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Consol dated Financial Results for of YR 2 04

Cash flow

Changes
Unit: Mi bnl JPY)

Cash flows from operating activities

Cash flows from investing activities 3,216 33
Free cash flow 222 6 b
Cash flows from financing activities 105 1,1 8
Effect of exchange rate change on
ge J 1,137 4 %
cash and cash equivalents
Increase in cash and cash equivalents
: . - 26
from newly consol diated subsidiary
Cash and cash equivalents 7,518 1,0 A
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e Financial results and forecast

YR 2013 YR 2014
(Unit: Mil dniJPY)

Sales 1 20 7009
Operating income 2 5,011
Ordinary income 3 5,427
Net income 4 3,321
Net income per share

5 140.73
(JPY)
CAPEX 6 1,13
Depreciation 7 2,956

USD ¥9 769
THB ¥3.18

EUR ¥12 989
HKD ¥1 259
RMB ¥1 592
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20 9755

6,233

6,460

4,131

175.06

2,8 Y

31®

¥10 604
¥3.27
¥14 053
¥1 367
¥1 720

YR 2015
(forecast)

22 Q000
7,300
7,400

4,800

203.39

39

3,6

¥11 000
¥3.35
¥13 800
¥1 410
¥1 800

Changes

YR2 04
vs. YR2 03

10,245
1,067
940

669

28.33

1,043
434

+ ¥3.96
+ ¥0.08
- ¥2.53
+ ¥0.43
+ ¥0.80

Consol dated Financial Forecast for YR 2 083

4.9

171

146

162

162

3 65

137

11



Consol dated Financial Forecast for YR 2 083

* Changes on sales by market sector

Unit: bi bn JPY

[E—
220 | - +0.3 —>1 N
+0.6 +8.1
= —
~3.3 +9.7

200 | 210
190 | | 1 1 1 |

YR2014 Home Automotive Information Industrial Communication Electronics Machinery YR2015

Appliances Equipments Equipments Equipments Equipments Others and others (forecast)
2.0.R hi..Jah JIPY far YR2.0.4 2200miloh JPY for YR 2Uu5b

2.3 56 11.4
_ \ 5.4%
i | 34 0 2 :'-:q = ::.::-.:‘::;...

54.9
26.2%

A Home Appliance L. Automotive A. Information A. Industrial A communication AL Others L. Machinery
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Ry

Busines d.ines

Ac epting
Order

[> Proposing high-qual ty and
inexpensive parts to our customer to
take advantage of long experience in
international busines s

_/

N [,

» Uti zinig SI X global network for “IocaI\
production for local consumption”.

» Developing man dacturing qual ty and

standardizing it for stable production

at al §1 X man dacturing factories.

TIRATDING

Rants

Procunement

\_

» Sup mrting inventory management

with Kit ihg, VMI, JIT service for
our customers.

fogistics

W, \_

njection]molding]
oldVan tfacturing

_/

Del very

» Satisfying customers’ ne @s to )
provide a finished go @s with
Injection molding and mold
man dacturing service. D
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Midterm, Plan

Sales (million JPY) Operatin Income (million JPY)
300,000 - - 10,000
EaSales e

_ _ L 9,000

- =0perating income R

250,000 - 8,000
- 7,000

200,000 - 6,000
- 5,000

150,000 -~ 4,000
- 3,000

100,000 2,000

YR2012 | YR2013 | YR2014 R Ly VRm i
(Unit: Milibn JPY) (forecast) (forecast)

Sales 1 190,692 | 207,009 209,755 § 220,000 280,000
Operating income > 46 4 501 6,233 95 ®
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Shareholder Return

Dividends per share(JPY)
40.0 -

35.0

30.0 |

25.0 L

20.0

15.0

1000 -

>0 T ¥28.0

I

T

¥30 0 ¥32 0 ¥34 0 ¥38 0

- YR2011 | YR202Z | YR203 | YRz a4 | 'R2OS
(forecast)

Dividends per

share(JPY) 3 80

Dividends ratio(%) > 2 43 23.0 2 27 194 18.7
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e The consol dated busines gerformance
forecasts given above are based on the
Information avai able at the cur ent time and
as amptions of sup msable market trends, etc.,
and th s may greatly differ from future
performance for a variety of future reasons,
such as economic, market, exchange rate,
taxation, sovereign risk, etc..
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Focusing area ~Mexico~

e S| X EMS MEXICO S de RL de C.V

Ad dess San Luis Potosi
Total flo o area 549D
Total land area 28 &

Product | ne Automotive equipment

m Ad dtional ylrequired an adjacent areaon 2 04 doubled land area).
Faci tly expansion are plan red on 2 0 3to me ¢ our w@stomers’ ne @ls.
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Financial res s

YR2010 YR2011 YR2012 YR2013 YR20 14

(Unit: Million JPY)

Net sales 1 166,481 167,825 190,692 207,009
Operating income 2 5,331 4,027 4,647 5,011
Operating income ratio (%) 3 3.2 2.4 2.4 2.4
Ordinary income 4 5,645 4,582 4,973 5,427
Ordinary income ratio (%) 5 3.4 2.7 2.6 2.6
Net income 6 3,270 2,723 3,076 3,321
Net income ratio (%) 7 2.0 1.6 1.6 1.6
Consolidated subsidiaries & 15 16 16 16
Equity method affiliates 9 2 1 1 1
Employe & 10 7,609 8,301 9,029 8,641
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Capital structure

YR2010 YR2 0 1 YR2 0 2 YR20 13 YR2014
(Unit: Mi brl JPY)

Total as st 1 62,787 59,4 1 74,703 8 9204 103,48
Liabi itly 2 43,017 39,3 4 49,249 5 6019 61,9 2
interest-bearing debt 3 13,637 16,8 ® 16,511 1 §546 19,1 B
Net asset 4 19,770 20,1 5 25,453 3 3185 41,4 9
Capital-to-asset ratio (%) 5 3 08 331 33.8 37.0 3 99

Closing stock price (JPY) 6 957 98 998 1,277 2,58

Capital-to-asset ratio at

7 3 60 3 89 31.5 33.8 5 82

market value (%)

Is sed stock (thousand) 8 25,200 25,2 @ 25,200 2 3200 25,2 @

BPS 9 819.88 834.77 1,07 109 1,3 9.73 1,75 Q47
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(Unit: Mil ion JPY)
Net cash from operating
activities
Net cash from investing
activities
Net cash from financing
activities

Cash and
cash equivalents

Debt to ann wl cash flow
ratio (years)

Interest coverage ratio

(X)

Copyright ©2 0 1 Sl X Corporation. Al
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3,84

2,6 B

4,4 B

8 37

0.9

4,598

1,932

6,263

2.2

3 60

3,216

105

7,518

5.1

1 56

YR2014



Sales by market sector

YR2 013
(Unit: Mill on JPY, %) 1st half 2nd half full year 1st half 2nd half full year
Automotive-related
_ 1 2 5324 298 ¢ 5 5211 26.7
equipments
Home appliances 2 3 7940 37,3 3 7 5271 36.4
Industrial equipments = 14673 17,3 & 3 2036 15.5
Information
_ 4 11180 12,16 2 3356 11.3
equipments
Communication
] 5 763 98 1,744 0.8
equipments
Electronics others 6 1,491 294 4,482 2.2
Machinery and others 7 7,152 7,7 B 1 4908 7.2
Total 8 9 8523 13,4 & 20 7009 100.0
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Management benchmark

_ YR20 10 YR20 11 YR20 12 YR20 13 YR2014
ROE 1 179 139 137

114
ROA 2 9.5 7.5 7.4 6.6
Total as st
3 2.8 2.7 2.8 2.5
turnover
Net interest-bearing
debts/ Net as ot 4 4 18 4 74 4 05 3 32
Curren tratio 5 12 30 13 11 13 62 14 19
Ac ountsrecelvable —qavy s 5 46 5 53 5 32 6 34
turnover ratio
Inven ory
) (day) 7 2 46 301 2 83 300
t onover ratio
PB R (X) 8 1.2 1.2 0.9 0.9
PER (X) 9 6.9 8.5 7.7 9.1
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~ Global Network

-

South-
eastern

Head warters

Trading / Logis its Subsidiary 15
EMS Factory 9
EMS Factory (Join tVen t rae)
Injection molding Factory

ConsolidatediSales by Customers
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Global Network ——

I ‘ Head marters @ EMS Factory & Trading / Logistics Subsidiary (As of DEC, 2 0 1)4
Ja pa / Ch Ina Ar €a . EMS Factory (Joint Venture) NOTE

Total Flo oArea( )
[E

SMT I ne
Employe &
Produ tion Item

China Chin a China(Dalian

(Shanghai)/ (Shanghai)/ | XD :

SKE TSE (SX Dal a@n Br ach) é Chin &

China (Panyu)/ PKS China(Shanghai)/ X

ISO
(Shanghai)/ SJC
15 6
51 nies
_4 4 @mploye s
_Indu sril Devices,
Hou hold Ap pances,
related
equipmen tetc.

China(Dong Guan)/ &D

2523 1S09 0 0,1S01 4 010
2 0l nies TS1 6 99

2,1 6 2mploye s

Scan rer, Ai €onditioner

Au bmobi etrelated

Equipmen { etc.

1SO9 0 0,1S01 4 0 QTIS1 6 994

-l66employees
°ﬂiI‘.t!§3ﬁEll

o 5@9001 5@14901 [SO 1348541516949
certificate of Pharmaceutical [[Affairs Law

Hong Kong/ $ ggiga(-Dong Guan) Taiwan/ P
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B =

- Global Network

. EMS Factory 0 Trading / Logistics Subsidiary
. EMS Factory (Joint Venture)

(As of DEC, 2 0 1)4
TE

Total Flo oArea( )
SMT I ne

A FEAN Area
(Thai dnd, I ndonesia)

. . Employe_ 8
Singapo e/ SS - F._E Thai dnd(Ayutthaya) :?Srgdu ton Item

\ STARS

P hai dnd(Bangkok)/ ST,
Thal dnd(Samu tPrakan)/ SET;

269 B
°&Ilm
4

Digital Home Ap p ances, Car;Audio,
—pr !
o & 16994 AS9 10

Indon esia(Batam)/ %I

1223

1 1l nies _ J
1,8 4 @mploye & / o
Scan rer, Au bmobi ekrelated 3 ‘

Equipmn ﬁiqygxg = Indon esia(Jakarta)/ £K
1SO9 0 0 1S01 4 010 - 41092

7 | nies

1#2 6 &@mploye &
Au dmobi elrelated|Equipmen f
Hou hold Ap painces:
1SO9 0 0,1S01 4 0 GTBL 6 99

Indonesia(Batam)/ @I Indonesia(Jakarta)/<$
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~ Global Network-

. EMS Factory “ Trading / Logistics Subsidiary (As of DEC, 2 0 1)4
. EMS Factory (Joint Venture) 0 Injection molding Factory NOTE

Total Flo oArea( )
SMT | ne

Employe &

Produ tion Item
ISO

A FEAN Area
(Phi_p pnes)

Philippines/SLP

A

Phi | pines/, &P

214 5
9 | nes

2r
JAu bmobi ek related Eq

Copyright €270 7 SI"X Corporation. Al' riigh*t reserved 9



B =

~ Global Network:

Eu r{\‘pe [America . EMS Factory 0 Trading / Logistics Subsidiary (AS of DEC, 2 0 1)4

' EMS Factory (Joint Venture) NOTE
A rea B Total Flo oArea( )

. e s : SMT I ne
USA(lrvin §/ S& USA(Chicago)/ &€ S Employe &
: - Produ tion Item

- ISO

Slovak a(Ni t 3/ &S

Mexico( 8,2 B
9 | nies

SMX
4 6 @mploye s

- o /. Au bmobi el-lrlelated Equipmen t
/// - ; Indu srtlgEquipmen tetc.
e _1S09 0 0,1S01 4 0 0 TS1 6 994
’ ’
' Slovak a(Ni rt &
i

Brazi (ISa oPaulo)/ CLI PTECH SD L sD Logistics Center)

onter e

Germany(D us &l drf)/
SD

Mexico(San Luis Poto )/,

SEM

s arted ok - zi (Sa oPaulo)/ %
on Nov: 2 04 o :

552

2 | nies

6 2employe s

Au bmobi etrelated Equipmen t

Indu srtl Equipmen tetc. _ 10
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