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Transfer of Shares of Consolidated Subsidiary 
 

SIIX Corporation hereby announces that we resolved to transfer shares of Isron 
Co., Ltd., one of our consolidated subsidiaries, to MagnaChip Semiconductor LLC 
(registered in the state of Delaware, U.S.A.) at today’s meeting of the board of 
directors. 
 
1. Corporate Profile of Transferred Subsidiary  
 1. Trade Name: Isron Co., Ltd. 
 2. Representative: Yoshio Imamura, President  
 3. Address: 5-36, Miyahara 3-chome, Yodogawa-ku, Osaka, Japan 
 4. Date of establishment: July 17, 2000 
 5. Description of Business: Development and design of semiconductors 
 5. Fiscal year: December  
 6. Number of employees: 30 
 7. Total assets: ¥775 million 
 
2. Status of Shareholding 

1. Number of shares owned by us before the transfer:  
7,500 shares, representing 93.75% of the issued number of shares 

2. Number of shares transferred:  
7,500 shares, representing 93.75% of the issued number of shares 

3. Number of shares owned by us after the transfer:  
0 share, representing 0.00% of the issued number of shares 

 
3. Corporate Profile of Transferee 
 1. Trade Name: MagnaChip Semiconductor LLC 
 2. Representative: Youm Huh (CEO) 

3. Address: Registered address in the state of Delaware, U.S.A. with place of 
business located in Korea   

 4. Commencement of Business: October 2004 
5. Description of Business: Development, design, manufacture, and sales of 



semiconductors 
 6. Number of employees: 4,120 
 7. Sales: Approximately US$ 1 billion 
 
4. Manner of Transfer 

Transfer of all shares owned by us 
 
5. Reason for the Transfer 

We established Isron Co., Ltd. in July 2000 for the purpose of providing a stable 
supply of IC drivers for LCD for small-sized displays, which are the key 
communication devices primarily for mobile phones. Subsequently, we started 
mass-production of the IC drivers for monochrome STNs in October 2001 and sales 
of IC drivers for high-definition amorphous TFTs in September 2003. The demand for 
these products is expected to increase from this year, while the environment requires 
further enhancement and diversification of products. To address this situation, we 
have been considering various strategies for mid- and long-term development of the 
Isron business, including alliances, and recently, we received a request for a transfer 
of shares from MagnaChip Semiconductor, which is a leading manufacturer of 
semiconductors in Korea and is established through a spin-off of the non-memory 
department of Hynix, a major manufacturer of semiconductors in Korea. We decided 
to accept this request taking into account the potential of new business opportunity 
with this leading semiconductor maker for other MagnaChip products in addition to 
IC drivers for liquid crystal displays, as well as the collaboration as a partner in the 
field of IC drivers for liquid crystal displays after the transfer. 
 
6. Schedules for Transfer 

February 18, 2005   Signing the Agreement 
February 25, 2005 (expected) Transfer of Shares 

 
7. Effect of Transfer of Subsidiary on Operating Performance 

From the sale of shares, approximately ¥2.2 billion in non-consolidated income 
and ¥3.2 billion in consolidated income are expected as extraordinary income. No 
major effects are anticipated from this event on income and loss from operating 
activities for the current year. 
  


