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Revision of Forecast of Business Results and Dividends

At the meeting of the Board of Directors on January 31, 2005, in view of recent
trends in business results, we revised its forecast, released August 26, 2004, of
non-consolidated business results and dividend payout for the 2004 fiscal year
(fiscal year ending December 31, 2004). The revisions are as follows:

1. Revision of the forecast for non-consolidated business results for the 2004 fiscal
year (January 1, 2004 to December 31, 2004)
(Units: Millions of yen, %)

Net sales Ordinary income | Net income

Previous forecast (A) 51,009 577 161
(Released August 26, 2004)

Revised forecast (B) 52,286 786 334
Increase/decrease (B-A) 1,277 209 173
Rate of increase/decrease 2.5 36.2 107.5
Results for the previous fiscal year (year 44,071 442 333
ending December 31, 2003)

2. Reasons for revision of non-consolidated business results
Because of overall positive net sales, we have revised the forecast of business
results upwards.

About income, we expect that ordinary income will exceed our forecast
substantially due to increase of sales and recording foreign rate gains.

We recorded extraordinary losses resulting from relocating its head office (¥27
million) and removal of fixed assets (¥17 million). In addition, taking a
conservative view of the business results of its affiliated companies, we
transfered reserve for bad loans to affiliates of ¥275 million. Nonetheless, we
expect that net income will go far beyond the forecast that we released last year.



3. Revision of the year-end dividend

Interim Year-end Full-year
dividend dividend dividend
Previous forecast
(Released August 26, 2004) ¥6 ¥6 ¥12
Revised forecast ¥6 ¥10 ¥16
Note: Dividends in the previous fiscal
year (year ending December 31, 2003) ¥6 ¥6 ¥12

4. Reasons for revision of the dividend

At the non-consolidated settlement of accounts for the 2004 fiscal year, we expect
that business results will exceed our original forecast significantly. As a result, in
accordance with our basic policy on distribution of profits, we revise the year-
end dividend upward, to respond the needs and expectations of our
shareholders.

At the end of the 2004 fiscal year, we implemented a share split. We are
committed to make constant efforts to improve our business results and return
profits to shareholders.

5. Forecast of effects on the consolidated accounts

We are currently calculating the figures for the consolidated accounts and
expecting the results to be broadly in line with existing forecasts. However, if
major revisions are required, shareholders will be informed as soon as possible.



